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it shows that a currency can be used at> a common measure
of value, long before it is actually employed in everyday
transactions as a medium of exchange.

These two examples are sufficient to illustrate the charactei
of the change. But it is to be noticed that it was not confined
to the relations between individuals: so intimately was the
system of government bound up with the condition of society
that the same transition was sure also to take place in the
relations between the sovereign and his subjects. Thus in
the reign of Ethelred is found the beginning of regular
taxation in the shape of the Danegeld ; by the time of Canute,
the heriot, originally a gift of horses and armour, had come to be
a money payment; Henry II. obtained the payment called
scutage, in lieu of military service, from the great body of the
knights; and under Edward I. regular money payments by
the merchants finally took the place of gifts or seizures of
wares.

Such a change implies two conditions : first, the existence
of an adequate currency; and secondly, the existence of
markets, where men might be confident of obtaining money
for their wares, or of obtaining wares for their money. Tc
take the first of these. There was no considerable coinage
in England until the second half of the eighth century under
Offa.133 With Athelstan began the long series of laws for the
regulation of the coinage; he ordained that only one kind of
money should be used throughout the realm, and that none
should coin save in a town: from this time begins the practice
of stamping upon the coins the name of the town where they
were struck.134 For centuries the local authorities in centres
of trade were allowed to have their own moneyers: there
were several in every considerable town; and the increase in
the bulk of the currency may be roughly estimated by the
number of names of towns found on the coins. Under Canute